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What is in the Patient’s Best Interests? 

• Continuous improvements 
in medical treatments and 
technologies 

• Constant evaluation of safety and 
efficacy of drugs and devices 

• Physicians apprised of new 
healthcare innovations 

• Knowing the relationships 
between physicians and industry 

• Understanding the context, 
benefits of those relationships 
 



The Impact of Physician-Industry Collaboration 



Decades of Health Improvement 

Patient Benefits: Reduction in deaths & disease 
• 40% decline in mortality resulting from coronary heart 

disease (1980 and 2000)  
• 30% decline in the overall hospitalization rate for heart 

failure (1998-2008)  
• 50% reduction in U.S. AIDS deaths (1995-1996) 
• 55% reduction in hospital mortality from acute 

myocardial infarction (1975-1995) 
• 90% reduction in Hib-related meningitis and other 

diseases in the U.S. (1975-1995)  
 
Economic Benefits 
• 30-year gain in life expectancy (age 46 versus age 76) 

over the 20th century is worth more than $1.2 million 
per person in the current population 

• From 1970-2000, gains in life expectancy added $3.2 
trillion per year to national wealth 

• A 10% reduction in all cause mortality over 30 years 
has a value of over $18.5 trillion 

 
 
 

 
 

 
 

 
 

 
 



 
Physician-Industry Relationships Receive Scrutiny 
 



The Next Stage in Transparency: Sunshine Act 

• August 1, 2013:  
– Manufacturers begin collecting, tracking data 

• By March 31, 2014: 
– Manufacturers report data to CMS 

• September 30, 2014:  
– CMS releases data to public on website 



The Critical Importance of Context 

• Payment data without context can lead to: 
– Negative presumptions about payments to physicians 
– Fewer physicians engaging in clinical trials, educational 

conferences, scientific advisory board meetings 
– An impact on dissemination of medical information 
– A ‘witch hunt’ for highest physician payment levels 

 



Are Patients Well Served When… 

• …sharing of information is restricted because of 
concerns over potential conflicts? 

• …academic institutions wall themselves off 
from relationships with industry? 

• …the potential of research is limited by 
avoidance of any conflict of interest? 



The National Dialogue for Healthcare Innovation 

• Convened Summit on Physician-Industry 
Collaboration  

– More than 100 high-level representatives from 
across healthcare sector  

• Achieved consensus on the following:  
– Innovation is critical, and collaboration is 

necessary for innovation to continue 

– Substantial work needed to enhance trust in the 
collaboration model 

– Continuing to collaborate and innovate, while 
maintaining public trust and becoming more 
transparent is important  

– Solving collaboration challenges is an economic 
imperative for the U.S. 

• Formed two cross-sector working groups to: 
– Draft consensus statement on Principles to guide 

collaboration 

– Develop outreach & education plan to educate 
key stakeholders 

 
 

 
 

 
 

 
 

 
 



The Keys to Principled Collaboration  



The Keys to Principled Collaboration 



Moving Forward 

• It is in society’s interest to 
encourage healthcare innovation 

• Physician-industry collaboration 
is critical to medical progress 

• Transparency in physician-
industry relationships is essential 

• Information must be provided 
with context as to patient, 
healthcare system benefits 
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